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The content presented is for informational and educational purposes only. Nothing contained in this class or
educational material should be construed as financial advice. Please do your own due diligence and/or contact a
licensed financial advisor as participating in the financial markets involves risk.

Reproduction and distribution in any form of this presentation, associated Masterclass content,
or recording without the written permission of John Boik and TraderLion, LLC is expressly
prohibited. All rights reserved.

We are not agents, brokers, stockbrokers, broker dealers, or registered financial advisors. We do not accept any
responsibility for loss occasioned to any person acting or refraining from acting as a result of material contained in
these presentations.

We are not recommending particular stocks or investment funds or any other security or any other investment of any
kind. If particular stocks or investment funds are mentioned, they are mentioned only for illustrative and educational
purposes only.

We do not guarantee any results or investment returns based on the information in the presentations. Past
performance is no indication or guarantee of future results and the value of any investment you make can go down as
well as up.

These presentations contain information and opinions believed to be reliable, but the accuracy cannot be guaranteed.
We are not responsible for any errors or omissions.

Your success as a trader is dependent upon your experience and ability to conduct “due diligence” and apply correct
strategies.

This webinar is presented solely for educational and informational purposes. If you wish to apply the ideas and
concepts contained herein, you do so at your own risk. This webinar is intended to provide accurate and authoritative
information with regard to the subject matter covered as available at the time of publication; however, they are
provided without representations or warranties with respect to the accuracy or completeness of its contents, and the
presenters specifically disclaim any implied warranties of merchantability or fitness for a particular purpose.

This webinar is sold with the understanding that the presenters are not rendering legal, accounting, financial, or other
professional service. Each company, trader, and transaction is different, and the advice and strategies contained
herein might not be suitable to your situation. The services of a competent professional should be sought where
appropriate.

The presenters specifically disclaim any liability, loss, or risk, personal or otherwise, incurred as a consequence,
directly or indirectly, of the use and application of any of the contents of this webinar. In addition, one or more of the
investment securities discussed in this webinar may have been held, may currently be held, and/or may be held in the
future by one or more of the presenters or clients of their firms, and nothing in this webinar should be considered a
recommendation to buy or sell any such investment security.

You should seek advice from a registered financial professional prior to implementing any investment program or
financial plan.




HISTORICAL MARKET ANALYSIS

MASTERCLASS
John Boik

“Study The Past So You Can Profit In The Future”

‘Learning from the Lessons of History and the
Greatest Traders

“You can always learn from history, because human nature doesn’t change and
there’s really not as much that’s new in the market as most people believe. Cup-with-
handle patterns have appeared and reappeared in every cycle throughout market
history. In every stock market and economic cycle through the entire twentieth
century, the big funds and professional pools went after the best growth stocks at the
time, ran them up, and eventually pushed PEs to levels no one could justify. It’s just
history repeating itself over and over again, human nature continually on parade.”

— WILLIAM |. O’NEIL (2004)

How Legendary Traders Made Millions

“Most losses in the stock market can be traced to the average speculator’ persistent disregard of the
lessons of the past ...”

— JESSE LIVERMORE (1923)

“...the market cycle of 1998-2002 was much like all those that preceded it. The losses suffered may
have been extraordinary, but the mistakes that led to them were not. They were the same mistakes
investors have made in every market cycle.”

— WILLIAM J. O’NEIL (2003)

“...recurring patterns occur over and over because stocks are driven by humans and human nature
never changes.”

— JESSE LIVERMORE (1940)

“The first step in learning to pick stock market winners is for you to examine leading winners of the
past to learn all the characteristics of the most successful stocks.”

— WILLIAM J. O’NEIL (1988)




Webinar 1 - Introduction, Overview, Legendary Traders Part 1

Introduction
Why study history & what lessons to learn
Course Overview
Document Textbook
Slides
Workbooks

Legendary Trader Profiles
Richard D. Wyckoff
Bernard Baruch
Jesse Livermore

Webinar 2 - Legendary Traders Part 2

Gerald M. Loeb
Jack Dreyfus
Nicolas Darvas
William J. O’Neil

Quotes From Other Legendary Traders
Warren Buffett, Paul Tudor Jones, Stanley Druckenmiller, Peter Lynch, Stan
Weinstein, Mark Douglas

Webinar 3 - Modern Legendary Traders & Commonalities

Modern Day Legendary Traders
David Ryan
Mark Minervini
Jim Roppel

Current Top Traders
Eve Boboch
Oliver Kell
Matt Caruso
Ryan Pierpont

Common Strategies of Legendary and Top Traders



Webinar 4 - Monster Stock Templates & New Highs/New Lows

Monster Stock Templates
Basing Set Ups
Breakouts
Run Ups
Tops
Downtrends

New Highs/New Lows
Webinar 5 - Historic Cycles & Monster Stocks 1900 - 1940s
09/1900 - 06/1901

Richmond & Danville 1885
Northern Pacific 1900

48% in 9 months

03/1903 - 11/1903
01/1904 - 04/1905
02/1907 - 11/1907
03/1908 - 12/1908
05/1915 - 01/1916

Bethlehem Steel 1914
General Motors 1915

11/1916 - 12/1917
02/1919 - 11/1919
06/1924 - 02/1926
IBM 1926

11/1927 - 11/1928

Wright Aeronautical 1927

RCA 1927

06/1929 - 06/1929
09/1929 - 11/1929
04/1930 - 06/1932
03/1933 - 07/1933
03/1935 - 03/1937

American Bank Note 1935

Anaconda 1935
Chrysler 1935
03/1937 - 03/1938

-23% in 8 months

99% in 15 months

-38% in 9 months

47% in 9 months
64% in 8 months

-25% in 13 months

51% in 9 months
91% in 19 months

67% in 12 months

30% in 3 months
-49% in 3 months
-78% in 26 months
122% in 4 months
130% in 24 months

-45% in 12 months



10/1941 - 05/1942
05/1942 - 07/1943
12/1944 - 02/1946
05/1946 - 10/1946
Gimbel Bros 1944

09/1953 - 09/1955
09/1956 - 02/1958
03/1958 - 08/1959

58% in 10 months
40% in 14 months

Webinar 6 - Historic Cycles & Monster Stocks 1950 - 1970s

93% in 24 months

62% in 15 months

Thiokol Chemical 1957
Lorillard 1958

Universal Controls 1958
Texas Instruments 1958
Zenith Radio 1958
Fairchild Camera 1959

12/1961 - 06/1962
10/1962 - 05/1965
Chrysler 1962
Syntex 1963
Rollins 1964
02/1966 - 10/1966
12/1968 - 05/1970
05/1970 - 04/1971

Levitz Furniture 1970
Sambos Restaurants 1971

01/1973 - 10/1974
12/1974 - 09/1976
Houston QOil 1976

03/1980 - 05/1981

Walmart Stores 1980

06/1981 - 08/1982
08/1982 - 07/1983
Home Depot 1982

Price Company 1982

-29% in 6 months
72% in 30 months

-27% in 8 months

53% in 11 months

-45% in 21 months
80% in 20 months

Webinar 7 - Historic Cycles & Monster Stocks 1980 - 1990s

80% in 14 months

101% in 11 months



01/1985 - 07/1986 64% in 18 months
Franklin Resources 1984

08/1987 - 12/1987 -34% in 3 months
01/1988 - 10/1989 69% in 21 months
Costco 1988

07/1990 - 10/1990

10/1990 - 02/1992 101% in 14 months
Cisco Systems 1990

Amgen 1990

Healthcare Companies 1990

Surgical Care Affiliates 1990

11/1992 - 10/1993 43% in 11 months
Newbridge Networks 1992
01/1995 - 09/1995 45% in 8 months

Ascend Communications 1994

Gartner 1994

Alliance Semiconductor 1994

Accustaff 1995

05/1997 - 10/1997 46% in 6 months
Jabil Circuit 1997

Compaq Computer 1997

07/1998 - 10/1998 -20% in 3 months
10/1998 - 02/1999 75% in 4 months
AOL 1998

Charles Schwab 1998

Qualcomm 1999

10/1999 - 03/2000 55% in 3 months
Broadcom 1999

BEA Systems 1999

MicroStrategy 1999

Yahoo! 1999

Webinar 8 - Historic Cycles & Monster Stocks 2000 - 2010s

03/2000 - 10/2002 -50% in 31 months
03/2003 - 11/2003 49% in 8 months
eBay 2002

eResearch Technology 2003



Gen-Probe 2003

SanDisk 2003

Netflix 2003

JetBlue 2003

Netease 2003

Sina Corp 2003

TASER 2003

2004 - 2007 MRKT

Apple 2004

Southwestern Energy 2004

Hansen Natural 2004

Google 2004

Titanium Metals 2005

Research In Motion 2006

Crocs 2006

10/2007 - 03/2009 -57% in 17 months
03/2009 - 04/2010 95% in 11 months
Fugqi International 2009

Netflix 2009

Apple 2009

Chipotle Mexican Grill 2010

Baidu 2010

01/2013 - 03/2014 42% in 14 months
10/2016 - 12/2017 43% in 14 months
Square 2017

Arista Networks 2017

Nvidia 2017

Cognex Corp 2017

Universal Display 2017

TAL Education 2017

New Oriental 2017

09/2018 - 12/2018 -20% in 3 months

Webinar 9 - Historic Cycles & Monster Stocks 2020 - Present
02/2020 - 04/2020 -34% in 2 months

04/2020 - 02/2021 74% in 10 months
DocuSign 2020



Zoom Video 2020
Peloton 2020
Pinduoduo 2020
Watchlist

Cloudflare 2020
Livongo Health 2020
Watchlist

Datadog 2020
Shopify 2020

Fastly 2020

Roku 2020

Zscaler 2020

The Trade Desk 2020
Nio 2020

Tesla 2020

Watchlist

05/2021 - 11/2021 24% in 6 months
ZIM Shipping 2021
Devon Energy 2021
Fortinet 2021
BioNTech 2021
Moderna 2021
Zscaler 2021

Tesla 2021

Nvidia 2021

Upstart Holdings 2021
11/2021 - 12/2022 -34% in 13 months

Some Recent Prior Monster Stocks That Topped
& Then Collapsed

Webinar 10 - Putting It All Together, Current Conditions, Summary, &
Lessons Learned

Summary

Getting Your Mind Right
Final Descriptions
Books



Legendary Traders












Source: Schabacker, Richard W. Technical Analysis and Stock Market Profits. Financial Times, 1937. All rights reserved.












Source: Grant, James. Bernard M. Baruch: The Adventures Of A Wall Street Legend. John Wiley & Sons, Inc.,
1997. All rights reserved.

































Source: Crane, Burton. The Sophisticated Investor. Simon and Schuster, 1959. All rights reserved.


































































How The Best Used History To Study & Observe The Markets

The best traders knew that knowledge of market history was very important to
success in the stock market. Great traders used history to profit in their current market
environment. Roppel would go back to market and stock charts that are nearly 100
years old as he knows how important historical knowledge is to succeed in the market
as cycles and stock patterns repeat. Here are some examples of how the best traders
used history as precedents in their time.

Bernard Baruch. The 1924 market upturn off the bottom looked very much like the
1897 market upturn to him. He remembered that profitable time and used that
knowledge and experience to reap new returns. He also saw the parallel in the 1904
market to that same market in 1897. Therefore, he used his first initial success in 1897
to profit two more times in market cycles that repeated a similar pattern. He also saw
a similar situation of a market top in late 1960 (at age 91) to prior ones he was
involved in when other major market tops occurred, and he warned about it at that
time.

Jesse Livermore. The strategies he implemented during the market top in 1903, from
which he successfully profited, were the same ones he used with the market tops in
1907 and 1929. He did just what Baruch did; he used parallels to his first huge
success in the market to reap huge returns in two following market cycles as well. His
study of how markets top after long and strong advances was something he always
remembered so that he could sell correctly and then short former leaders on the way
down in future market cycles.

Gerald Loeb. He saw a parallel to the market top in 1937 with the market top of 1929,
when he had sidestepped the Great Crash. That allowed him to sell and keep his
profits in 1937. He also knew that the bottom to the market in 1942 looked very similar
to the market bottom in 1932. He then saw similarities to the 1943 market top from
prior market tops that had occurred in both 1937 and 1939. That knowledge helped
him make the correct decisions during that market period.

Jack Dreyfus. He saw a market topping in 1957 after a very strong and

sustained advance that looked very similar to the market situation he had studied
back in 1937, then very early in his career, when he went against the advice of the
experienced voice in his firm. Dreyfus was right on both accounts, and he retained big
profits and avoided large potential losses.

William J. O’Neil. His first great success came from his study of the 1962 market top
and how it looked like the market top that Livermore saw in 1907. So not only does
O’Neil use his own experience, he also is familiar with market cycles that occurred
well before his time and that other great stock traders were involved in as well.
O’Neil’s comments in early 1982 from his ad placement in the Wall Street Journal used
prior market cycle precedents that looked similar to that time in 1982. Those that
looked similar were from 1974, 1949 and 1932. He also avoided the worst single day
in market history (in October 1987) because the market topped in August of that year



(when he sold and went to a 100% cash position) and it reminded him of the market
tops of 1907 and 1962, thereby forcing him to sell stocks and raise cash. O’Neil also
uses similar cycle and chart patterns in stocks as well, as that is a major component
of his CAN SLIM system. His big win in Pic’N Save initially reminded him of the same
early action that occurred in Kmart and Jack Eckerd. His huge win in AOL reminded
him of the time he missed Fairchild Camera’s big move 33 years earlier. Both followed
the exact same pattern. Those are just two examples of hundreds of successful
stocks that O’Neil has bought over the years in which he related current price action
to other great stocks in the past. In fact, historical models of the best stock market
winners in history is the cornerstone to his successful CAN SLIM investment method
and is the real key to how he expanded on and refined the strategies of his
predecessors.

Jim Roppel. He constantly refers to charts in his study of price and volume action of
the best historical winners in stock market history. He also always refers to historical
charts of specific market environments. These references to history are a daily part of
his study and observation disciplines that keep him in tune with the current market
and have led to many of his successes.Common Strategies of the Best Traders
Disciplined Rules & Trading Plans from history that lead to Consistent Results:

Source: Investor’s Business Daily, Inc. How To Master Charts & Manage Your Portfolio, © 2004 by Investor’s Business
Daily, Inc. Used with permission.






Common Strategies of the Best Traders

Strict Risk Management

Market Trend Analysis - NH/NL, moving average support/resistance

Sit Out Power - Patience and waiting for the right opportunities is
key

Chart & Stage Analysis Study - Historic patterns repeat themselves

New Leadership

Pyramiding versus Averaging

Strict Buy and Sell Rules - Don’t bend or break them - this keeps
emotions under control

Focus and Concentration - Eliminate all the noise

Controlled Confidence - Watch for euphoria as it creeps in

Historical Knowledge - Understand how markets work, what worked
in the past and then tweak the common successful strategies of the best
to fit your own personality

Post Analysis - You’ll learn more from your own trades, especially the
losses, than anything else
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Source: Darvas, Nicolas. You Can Still Make It In The Market. Playboy Press, 1977. All rights reserved.












Source: Haller, Gilbert. The Haller Theory of Stock Market Trends. Gilbert Haller, 1965. All rights reserved.
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Source: Darvas, Nicolas. You Can Still Make It In The Market. Playboy Press, 1977. All rights reserved.

Source: Weinstein, Stan. Secrets For Profiting In Bull and Bear Markets. © Stan Weinstein, 1988. All rights
reserved.



Source: Weinstein, Stan. Secrets For Profiting In Bull and Bear Markets. © Stan Weinstein, 1988. All rights
reserved.



Dr. Alexander Elder, an author of many excellent market books, wrote one of his
books dedicated to the study called The New High — New Low Index (that I highly recom-
mend). A few key points from that book include his discovery of how the index can be a
leading indicator of the stock market by days or weeks. His research shows that certain
timing of buying, selling, or doing nothing with stocks, can improve by following the
trend and level of the index. Also, based on the level and activity of the index, one can
gauge how strong or weak a trend in the market is likely to continue in either direction.

Source: Elder, Alexander, and Lovvorn, Kerry. The New High — New Low Index. SpikeTrade.com, 2012. All rights reserved.


















Historic Cycles & Monster Stocks 1900 - 1940s






Source: O’Neil, William J. How To Make Money In Stocks, William J. O’Neil, © 2009, 1988 by The McGraw-Hill Companies, John Boik.
Used with permission.
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Source: O’Neil, William J. How To Make Money In Stocks, William J. O’Neil, © 2009, 1988 by The McGraw-Hill Companies, John Boik.
Used with permission.
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Source: O’Neil, William J. How To Make Money In Stocks, William J. O’Neil, © 2009, 1988 by The McGraw-Hill Companies, John Boik.
Used with permission.
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Used with permission.






























Source: Schabacker, Richard W. Technical Analysis and Stock Market Profits. Financial Times, 1937. All
rights reserved.
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Source: Schabacker, Richard W. Technical Analysis and Stock Market Profits. Financial Times, 1937. All
rights reserved.












Source: O’Neil, William J. How To Make Money In Stocks, William J. O’Neil, © 2009, 1988 by The McGraw-Hill Companies, John Boik.
Used with permission.

Other Notable Market Corrections

10/1941 - 05/1942 Mostly caused by the possibility of entering WWII (Pearl Harbor
attack in 12/1941).

05/1946 - 10/1946 Quick sharp decline as inflation, rising rates, and rumblings of a
Cold War startled the market. The inflation chart shows the large spikes of
inflation - all led to downtrends in the market.












Source: Investor’s Business Daily, Inc. How To Master Charts & Manage Your Portfolio, © 2004 by Investor’s
Business Daily, Inc. Used with permission.



Source: Darvas, Nicolas. How | Made $2,000,000 In The Stock Market. The Citadel Press/Kensington Publishing
Corp., 1960. All rights reserved.

Source: O’Neil, William J. How To Make Money In Stocks, William J. O’Neil, © 2009, 1988 by The McGraw-Hill Companies, John Boik.
Used with permission.
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Used with permission.
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Source: Investor’s Business Daily, Inc. How To Master Charts & Manage Your Portfolio, © 2004 by Investor’s
Business Dalily, Inc. Used with permission.
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Used with permission.
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Source: O’Neil, William J. How To Find & Own America’s Greatest Opportunities, © Investor’s Business Daily. Used with permission.
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Source: Investor’s Business Daily, Inc. How To Master Charts & Manage Your Portfolio, © 2004 by Investor’s
Business Daily, Inc. Used with permission.
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11/2021 - 06/2023 (Present)
Starting in mid November 2021, following an uptrending but choppy market
environment throughout much of 2021, new lows started to overtake new highs.
The Nasdaq then peaked and began a stair stepped downtrend into October
2022. But in February 2021 many former leaders started topping and then
crashed all the way down (see examples at the end). It was sector rotation that
kept the market moving higher until the November ‘21 peak.
High energy prices then led to higher inflation which caused the Fed to begin
raising interest rates in an aggressive manner. They started in March ‘22 (1/4
point) and raised again in May (1/2 point) and then continued raising them in
June, July, September, and November (3/4 points each time). Then it was 1/2
point increase in December and then a 1/4 point in February, March, and May
2023 so far. Breaks below key moving averages and new lows dominating new
highs on a consistent basis caused many top traders to be in very high cash
levels for most of the year in 2022. Rallies turned out to be classic bear market
rallies as resistance areas kicked the market back down.
So far it looks like the high volume reversal on October 13th on the Nasdaq
could be the bottom. Net new highs/new lows that day hit an excessive level of
-1,201 and the index reversed up to close high on big volume.

































Source: Weinstein, Stan. Secrets For Profiting In Bull and Bear Markets. © Stan Weinstein, 1988. All rights
reserved.





















Source: Wyckoff, Richard. Studies In Tape Reading. Traders Press, Reprinted 1960, original 1910. All rights reserved.






Source: Douglas, Mark. Trading In The Zone. New York Institute Of Finance, Prentice Hall, 2000. All rights reserved.
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